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Napaywyn acpaiiotpwv lavouapiov - Auyouotou 2016

H EAEE cuve)ilel TNV £peuva OXETIKA PE TNV Tapaywyn aodaAiotpwy (cupmep\apBavopévwy Twy
SKalwHATWY cupBoAaiwy) Kal Twv EMOTPOPWV acAACTPpWY AOYW AKUPWOEWV AVA UV LETAEY TwV
00PAALOTIKWVY ETUXELPNOEWV-HEAWY TNE. XTO MAALOLO QUTO, EVOWUATWONKAV O0TNV £€pEUVA TA OTOLXELD
uNvog Auyouotou Tou 2016. ZUVOAIKA ovtamokpiBnkav 56 oO0POALOTIKEG ETUXELPHOEL OL OTOLEC
ouykévipwoayv to 94,4% tng mapaywyng aodaAiotpwyv ot aopaAioels katd Znutwy kat to 99,9% twv
aodalicewv Zwng ovudwva pe ta otolxela Tou €toug 2015. AnO TIG AVWTEPW ETIXELPNOELG, oL 22

SpaoctnplonowBnkayv otig acdpalioels Zwng kat 45 otig acdhaAloelg KATA ZNULwv.

JUUPWVA HE TA OTOLXELO QUTA (KOTOTILV TIPOCAPHOYHG TwV SESO0UEVWV TOU TTPONYOUUEVOU XPOVIKOU
S100TAUATOC PE VEOTEPEC ATMAVTNOELG), OO TN CUYKPLON TwV SNAWCEwWV mopaywyng aodaAloTpwy Twv
UNVwv lavouapiov €wg Auyouotou Tou 2016 TwV QAVWTEPW 56 ETLXELPOEWV HE TIG AVTIOTOLXEG TNG

16106 meplodou yia 1o 2015 Twv WiwV ETXELPCEWY, TIPOKUTITOUV TA TTOPAKATW:

Napaywyn acpoarictpwv (€) lavoudplog - Alyouotog 2016  MetafoAn Evavtt 2015

Acdahioeig Zwrig 1.209.806.917,57

-2,6%

AcpaAioslg Kata ZnUwv 1.249.231.588,67 +0,8%

€K TWV omolwv

Aotikr) euBUvn oxnUATWV 484.153.084,46 -11,2%

Nournol kKAadol Katd Znuwv 765.078.504,21 +10,3%

Zuvolo 2.459.038.506,24 -0,9%

Emonpaivetal OtL Ta otolxela TG €peuvag TPOKUTITOUV amod T SNAWOEL TwWV 00PAALCTIKWY

ETUYELPNOEWYV, OL OTIoLleG SV £xoUV eAeyXOEel amtd 0pKWTOUG EAEYKTEG.

Ooov adopd TNV CUYKPLOLUOTNTA TWV OTOLXElWV TN tapoucag €peuvag amo tov lavoudplo tou
2016 kL ede€nc, o OxEON HE TO OTOLXELD TWV TIPONYOUUEVWY TIEPLOSWV (HEXPL Kal Tov AskEUPBpLo Tou
2015), npénet va avadepBel n aAlayn otnv tagvopnon twv KAadwv acpaiiong mou emnABe pe tnv
ebapuoyn tou Nopou 4364/5.2.2016 (DEK 13 T'A) «MNpoocapuoyn tng €AANVIKAG vopoBecoiag otnv
Oényia Mepeyyuotnta li».



JUYKEKPLUEVQ, OL epyacieg Tou KAadou IV.2. AoddaAion vyeiag twv aocpaiicewv Zwng (Omwg eixe
Kataypadel pe to apbpo 13 tou v.6. 400/1970), katatdoocovral MAEov otoug kKAadoug 1. Atuxipata
kKat 2. AocOévele¢ twv acdaAicewv katd Znuwwv, cVpdwva pe ta apbpa 4, 49, 269 tou N.

4364/5.2.2016.

JUVETIWG Yyl TNV €pUNVEila Twv PETABOAWV TNG apaywyns acdalioTpwy Mmou Kataypadetal otnv
OUVEXELA TNG apouoag HEAETNG, Ba mpémel va AndBel umodn n enidpaocn anod TNV avakatatagn Twv

EPYACLWV, OTIWG TIEPLYPADNKE AVWTEPW.

Tov Alyoucto tou 2016, ol acdaAicelg Zwng avgnoav TNV mopaywyr Toug o€ pnviaia Baon ya
Seutepo ouvexouevo pnva. OL aocdalioslg katd Znulwyv Katéypadav eniong avodo (o €Ktog pnvag Ue
avénon €vtog tou oKtapnvou tou 2016) pe ouvémela va kataypadel avénon tng CUVOALKAG
napaywyng acpoAiotpwyv o pnviaia Baon (+25,1%) yia Se0TEPO CUVEXOUEVO HRva €vtog Tou 2016.
Jov OUVEMELN, N MEWWON TNG OUVOALKNG Topaywyns aohoAloTpwy Tou okTapnvou lavouapiou-

Auyouotou Teplopiotnke oto -0,9%, £vavil TOU avTioToLYou okTaunvou tou 2015.

‘ Aodaliosic Zwng Aodaliosls Katd Znuwv | Tuvolo

lavouaplog — Maptiog ‘ -10,0% -1,2% -5,7%

lavoudpirog — lovviog -10,5% +0,6% -5,1%

loUAlog +36,1% -7,6% +10,6%

lavouapiog — louAlog -5,7% -0,6% -3,2%

Aulyouotog +36,3% +15,8% +25,1%

lavouadpLog — AUyouoTog -2,6% +0,8% -0,9%

ABpototikr) petafolAn mapaywync acholictpwyv 2016 Evavtt 2015
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Zta Suo ypadrpata mou akoAouBolv mapouctaletal n eEEALEN TG Mapaywyng achaAioTpwy ava
unva, yla tTo Xpoviko Stactnua lavouapiov 2015 — Auyovotou 2016, Eexwplotd yla TG aopaAloslg

ZwnN¢ Kal TIG aoPaAloELG KOTA ZNULwV.

Napaywyn acpaliotpwv 2015-2016
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Ztou¢ SUo mivakeg mou akoAouBouv kataypddovial avaAluTIKA T AMOTEAECUATA TNG EPEUVACG
mapaywyng ava kAado acpaAlonc yla To Xpoviko diaotnua lavouapiou - Auyouotou tou 2016 kabwg

Kall n LeTaBoAr Toug £vavtl Tou avtiotolyou Staothipatoc tou 2015,



Acdaliosig Zwng (€) lavoudplog — Auyouctog 2016

MetaBoAn
I. Acpalioelg Zwng 916.687.832,23 +12,8%

lll. Acpalioerg ZwnG ouVOESENEVEG UE EMEVOUOELG 164.396.913,33 -35,6%

IV. Alapkng acpaAion acOéveilag 0,00 -100,0%

VI. Epyaocieg kedpaAaromnoinong 14.399,39 -27,1%

VII. Awaxeipton cuAAoykwv cuvtaflodotikwv Kedpalaiwv 128.707.772,62 +30,0%

ZUvolo 1.209.806.917,57 -2,6%

IXETIKA LE TA AVWTEPW OTOLXElA TWV aopaAicewv Zwn¢, emonuaivovtal OLaltépw ta eENG:

1) Katd tov urva Alyouoto tou 2016, ot aohaiioslg Zwng emavaiafav tTnv avénon Toug EVavtL Tou
avtiotolyou pAva tou 2015, pawvopevo mou moapatnpndnke yia mpwtn ¢dpopd tov lovAo tou 2016.
YrnievBuuiletal OTL TOUG TPONYOUHEVOUG UNVEG TTAPATNPOUVTOV UEYAAN UELWON OTNV Mopaywyr Twv

oaopaAicewv Zwng Aoyw tng eMBoANC Twv KePoAaLlaKWV EAEYXWV OTLG TPATELEG.

2) Onwg avadépbnke eloaywyka, n mapaywyn tou kAadou IV.2 Yyeiag, kat'epapuoyr Tou vouou
4364/5.2.2016, kataypdadetal mMAEov oti¢ acdarioelc Katd Znuwv omou pepiletal otoug kKAadoucg 1.
Atuxnuatwv kot 2. AcBevewwv. Katd autd tov TpOmo, n mapaywyr] TOU CUYKEKPLUEVOU KAASOoU
undevilel amod tov lavoudplo tou 2016 evw QVTIOTOLXWE EVIOYXUETAL N TApOywyr TwV OVTioOTOLXWV

KAASwv aodalicewv Katd ZnuLwv.

3) Kata tov pnva Aulyouoto tou 2016, o kAddog lll. Acpalicswv ZwnG OUVOESEMEVWVY ME
ENEVOUOEL OCUVEXLOE VO LELWVEL TNV TIOPAYWYN TOU O GUYKPLON UE TOV Tiponyoupevo pnva (-28,3%
€vavtl Tou louAiou tou 2016), pawvopevo mou ekivnoe va mapatnpeital and tov lovAo tou 2015,
AOyw NG emBOANG Twv KePaAalaKwV eAEYXWV OTLG TPATELEC TTOU HeTafU AAwv Sev emétpedav TNV

€kdoaon VEwv cupBolaiwv (eviaiwv f meplodikwv aopaAiotpwy).

4) H avwtépw Kataypadr) oTo UNTPWo TS mapaywyng acpoaiiotpwyv tou kAadou lll. Acodpalioslg
ZwnG ouvdebepéveg e emevdUOELG (epl Ta 164 eKat. € TO MPWTO OKTAUNVOo Tou 2016), akoAouBei Tnv
oupBatikn péBodo tou KAadikoU Aoylotikou Xxediou, cupdwva pe TNV omoia abpoilovtal otov i6lo
Aoyoplacpo n mopaywyn aodaAiotpwy meploSIKwY KOTABOAWY EVTOC TOU £TOUC LE TO OUVOAO TNG
nopaywyic aodadiotpwv twv edpdnaf kataBoAnc oupBolaiwv. Ospelwvetal Bswpntikd! n
TIPOCEYYLON OTL «n uEon Stdpkela Twv cuuBodaiwv e@anaé kataBoAnc ival SeKAETIC», CUVETIWG

ouvnONg mpaktTikh SLEBVWG yla TNV amotipnon t¢ £TAoLOG mapaywyng acpaiiotpwy twv cupBolaiwv

1 BA. yia tapddetypa: «Company Valuation under IFRS», N. Antill, K. Lee, 2008, Great Britain
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tou kKAadou lll. Aodalioelg Zwng ouvdedepéveg He emevBUOELG ival To ABpoLopa TNG TTAPAYWYAC
aodaAiotpwy Twv cupPolaiwv meplodikwy KataBoAwv kat tou 1/10 tng avtiotong mapaywyng

aopaAiotpwy edamna kataBoAnc.

Acdalioslg katda Znpuwv (€)

‘ lavouaplog — Alyouctog 2016  MetafoAr

1. Atuxfjpata 26.060.748,53  +16,9%
2. AcBéveieg 111.450.552,03 +573,9%
3. Xepoaia oxnpuota 115.127.654,64 -8,2%
5. Aepockadn 252.196,01 -30,2%
6. M\oia (BaAacoia, Atpvaia, TotapLo) 7.131.334,70 -30,9%
7. MetadepOpHEVA EPMOPEV AT ‘ 14.589.351,17 -3,7%
8. MNupkaid kat otoyeia TnG PUOEWG ‘ 225.596.360,91 -6,0%
9. Nownég {npisg ayobwv ‘ 74.102.606,55 -0,5%
10. Aotikr) evBUVN Xepoaiwv oxnUaTwyv ‘ 484.153.084,46 -11,2%
11. Aotk evBUVN and agpookadn ‘ 622.682,75 +49,0%
12. Aotk evBUvVN MAoiwv 4.226.614,41 -29,7%
13. F'eviki ootk evOLVN 56.082.045,24 -2,8%
14. MotwoeLg 21.060.317,97 -0,2%
15. Eyyunoelg 206.671,26 -4,4%
16. AL opeG XPNHOTLKEG ATIWAELEG 20.325.758,47 -6,4%
17. Nopukn mpootacia 22.743.020,34 -4,3%
18. Bonfsia 65.500.589,22 +12,6%
ZUvoAo 1.249.231.588,67 +0,8%

TéNog, n €peuva TepléAafe kal ta HeyEOn twv emotpodwv acdalioTpwyv AOYywW AKUPWOEWV
oUpBoAaiwv. H upnvialo €€€AEn twv emotpodwv aodaliotpwv AOYyw OKUPWOEWV cupBoAaiwv
napouaotaletal Seiktomolnuévn ota dUo mapakatw ypadnuata. H deiktomoinon £€xet yivel e facn tnv
Twun lavouapiov 2011, n omoia opiotnke otnv Tt 100, kataypadetal & n gEEAEN TG amd tov

lavouadpto tou 2015 £wg tov louAwo tou 2016.



Ermwotpodéc acdalictpwyv 2015-2016
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